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HOW MANY PEOPLE CAN AFFORD 
TO LIVE IN NEW HOUSES ? 


HE problem of the "ill-housed" is no more a real estate prob- 
iE than the problem of the "ill-fed" is a food problem, or 

the "ill-clothed" a textile problem. All three stem from the 
Same cause - an earning capacity insufficient to produce the mar- 
ket equivalent of the necessary amount of good food, good cloth- 
ing, and good housing. To blame the textile producer, the farmer, 
or the real estate operator for this condition confuses cause and 
effect. In the most primitive society, so primitive, indeed, that 
not even barter existed, some would live in better huts than oth- 
ers, would wear warmer and more artistic clothing, and would eat 
better foods. It is quite apparent in this case that the cause of 
being ill-housed, ill-fed and ill-clothed rests with the individu- 
al himself with a lack of industry or a lack of capacity. As civ- 
ilization develops and jobs become specialized, each person bar- 
ters his products for the products of others which he needs. If 
the individual has specialized in farming, he will now trade @ 
portion of his crops for clothing; he will still probably build 
his own hut. If he lacks diligence and capacity as a farmer, he 
ae will not only be ill-fed, but he will be ill-clothed as well, as 





we be. 





r\y fe he will not have sufficient products to trade for the clothes he 

42 needs. 

»~ & The essential problem is not changed by the high degree of 
A specialization we have in modern society. Low earning power is 
‘2 still the fundamental cause of being ill-housed, ill-fed and ill- 


‘ i clothed, and always will be. Man's desires will always exceed his 
% capacity to satisfy them. Desires alone do not provide a market. 

4 From the standpoint of desire there is probably a market for from 
15 to 20 million homes of the newest type in the United States at 
the present time. However, the earning capacity of the greater 
number of persons who have these desires is insufficient to enable 
them to trade the amount they can allocate to housing for the a- 
mount of effort and materials expended by others in creating the 
housing they want. 





In order to show the discrepancy between the desire for bet- 
ter housing and the ability to pay for it we have compiled figures 
on 195 cities from the 1940 Census. These figures are shown on 
the tables on pages 185-193. A few words of explanation are nec- 
essary to the proper understanding of this material. 


(Continued on Page 184) 18] 





LIFE INSURANCE COMPANIES AS MORTGAGEES 


BASED ON THE RECORDS OF THE 109 LARGEST COMPANIES IN THE UNITED STATES 
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EARNINGS OF “LIFE INSURANCE REAL ESTATE” INCREASE 


HE table below and the charts opposite show that the earnings on real es- 

tate owned by the 109 largest life insurance companies increased from 2.9% 

in 1941 to 3.5% in 1942. During the past two years the earnings on real 
estate have increased by 52%, bringing the earning level considerably above 
the earnings on FHA debentures. The rate earned on mortgages of these compa- 
nies has remained constant at 4.5% for the last four years. The percentage of 
assets invested in mortgages declined, but the dollar volume of mortgages in- 
creased. The dollar volume of real estate owned decreased during the past 
year by 13.2%, the largest decrease since the depression. 














REAL ESTATE MORTGAGES REAL ESTATE OWNED GROSS ASSETS 
£ Rate % Nave 
Year Amount* Assets Earned Amount* Assets Earned Amount* 


1912 $1,428,408 33.2 5.9 $160,546 5.9 5. $4,278,567 
1913 1,554,163 34.2 5.9 136,780 44 4.3 4,532,916 
1914 1,645,283 34.2 6.0 153,536 4.5 3.1 4,810,508 
1915 1,716, 342 33.6 6.0 154,297 3.8 5.2 5,056,680 
1916 1,823,658 33.6 6.0 154,762 3.5 3.2 5,438,405 
1917 1,951,504 34.2 6.0 168,191 3.5 Pe) 5,812,235 
1918 2,000, 864 32.2 167 ,979 3.1 6,265,434 
1919 2,009,362 31.0 8 153, 346 2.7 6,608, 312 
1920 2,332,439 35.5 6.0 153,255 2.7 6,655,894 
1921 ~- 2,573,821 33.5 6.2 162,582 2.4 4.0 7,741,267 
1922 3,297,285 40.6 6.2 167,996 2.2 4.0 8,421,028 
1923 3,482,881 39.1 6.5 182 , 670 2.2 4.9 9,165,167 
1924 3,993,230 40.6 H 204,120 9.1 3.8 10,121,992 
1925 4,582,281 42.6 0 223,452 $4 4.2 11,129,064 
1926 5,283,927 43.5 9 253,933 ae | 4. 12,466,149 
1927 5,962,158 43.0 5.9 298,606 2.2 3.5 13,890,188 
1928 6,555,276 42.6 bat 351,878 2.3 3.3 15,471,299 
1929 7,091,613 42.0 T 400,914 2.4 2.5 16,883,283 
1930 7,364,000 40.8 Pe 461,949 2.6 3.0 18,077,297 
1931 7,441,593 38.0 5-5 598,702 3-1 2.7 19 , 567,235 
1932 7,165,656 35.4 5.2 846,179 4.2 2.0 20,219,265 
1933 6,610,718 32.2 4 1,224,064 5.9 1.9 20,580,888 
1934 5,827,270 7.3 4.9 1,704,119 7.9 1.6 21,479,234 
1935 5,272,707 23.2 45 1,911,016 8.4 1.4 22,715,209 
1936 4,960, 385 20.4 45 2,056, 667 8.5 1.8 24,288,552 
1937 5,055,338 19.7 4.6 2,096,042 8.2 2.1 25,708,928 
1938 5,262,537 19.4 4.6 2,089,890 7-7 2.2 27,150,640 
1939 5,480,635 19.2 45 2,054,528 7.2 2.4 28,516,282 
1940 5,746,396 19.1 4.5 1,979,710 6.6 2.3 30,040,224 
1941 6,171,303 19.3 45 1,790,001 5.6 2.9 31,548,782 
1942 6,399,808 18.9 4.5 1,554,732 4.60 3.5 33,823,517 


* 000 omitted 
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(Continued from Page 181) 

1. The table on the page opposite divides the 195 cities into thirteen 
groups of fifteen each on the basis of total population. Group 1 includes the 
fifteen largest cities, group 2 the next fifteen cities in size, group 13 the 
fifteen smallest cities. 


2. The median is computed for each group of cities for each item shown, 
The median in this case is that figure which is exceeded by the figures of 
seven cities and exceeds the figures of the other seven; in other words, the 
median is the figure most typical of the fifteen cities. These medians are 
quite interesting in showing the typical variations in various-sized cities. 


3. On the long tables, pages 186-193, all figures which are more favor- 
able than the typical (median) of the group are in blue and all figures which 
are less favorable than the typical of the group are in red. 


It will be noticed that all of the figures on page 186 on Akron are in 
blue. This would indicate that Akron is better than the typical of the group 
to which it belongs (group 3) on each of the items enumerated. On the other 
hand, Albany, which belongs to group 5 on the basis of its population, is be- 
low the typical in eight of the characteristics enumerated and better in ten. 
As on the average single-family dwellings are more conducive to family life, a 
large percentage of tenants in single-family dwellings is considered good and 


a large percentage in multi-family dwellings bad. In a few cities this might 
be hard to prove. 


The most striking part of this study is the very small number of tenants 
paying rents high enough to pay a return on the cost of new construction. Let 
us look at the cities in group 2. These cities are Milwaukee; Buffalo; New 
Orleans; Minneapolis; Cincinnati; Newark; Kansas City; Indianapolis; Houston; 
Seattle; Rochester; Denver; Louisville; Columbus, Ohio; and Portland, Oregon. 
This would be considered a very representative list of American cities, yet 
one-sixth of all tenants in these cities pay less than $11 per month rent and 
one-half pay less than $22 per month. Only one-third pay more than $29 and 
only one-sixth pay more than $37 per month. The only reason that depreciated 
and obsolete dwellings in these cities have any value is that this is the best 
housing which many people can afford. Adequate housing cannot be built to 
rent for $11 or less per month. The same thing happens in housing which hap- 
pens in many other fields. New housing is built for those whose producing ca- 
pacity is high. These persons move out of the housing they formerly occupied, 
which is now occupied by a lower-income group. New housing has generally been 
built toward one end of the economic scale and has gradually become obsolete 
and depreciated, eventually passing out at the other end of the scale. This 
has also been true of automobiles and other long-lived durable goods. 


Obsolete and dilapidated buildings are not’ the cause of blight. They 
would have no value and would be torn down if desire created a market apart 
from ability to pay. They are given a value by the fact that they provide 
minimum housing for those whose work has an exchange value too low to enable 
them to live anywhere else. Rents under $11 are not a problem of inflated 
land costs or of profiteering landlords but of tenants with producing capacity 
so low that less than $11 is the maximum which can be spent for housing. The 
ill-clothed, fed and housed are problems, not of textiles, food and real es- 
tate, but of the incapacity to produce equivalents to exchange for the prod- 
ucts of others. 
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AKRON, ALBANY, ALLENTOWN, ALTOONA, F 
OHIO N. Y. PA. PA. ( 
Population P. 244,791] P. 130,577|P. 96,904| P. 80,214 
Dwellings D. 67,898} D. 40,448|D. 25,999|D. 21,777] D 13,910 
Population - White % 95.0 97.7 99.6 99.1 
Population - Negro % 5.0 2.2 0.4 0.9 
Population - Other Races £ * es . + 
Owner-Occupied Dwellings +. 47.8 38.7 42.3 
Tenant-Occupied Dwellings rd 50.1 58.7 55.8 
Unoccupied Dwellings a ® 3 2.6 1.9 
Single Detached Dwellings € 67.8 65.6 62.5 
Four-Family Dwellings or Less £ 92.1 90.5 90.8 88.9 
More Than Four-Family Dwellings ¢@% 7.9 9. 9.2 > > 
Median Age Dwellings Yrs, 26.2 23.7 
Dwellings Without Private Bath % 18.6 19.4 22.9 20.4 
Dwellings Running Water Only % 12.3 6.2 
Dwellings Without Central Heating % 6.4 31.3 17.9 10.5 
1/6 Tenants Pay Less Than $ $15.5 $17.00 $20.50 ¢ 
1/3 Tenants Pay Less Than $ 20.00 22.50 25.00 
1/2 Tenants Pay Less Than $ 23.50 29.00 30.00 
2/3 Tenants Pay Less Than $ 27 «50 37.00 39.00 
5/6 Tenants Pay Less Than £ 34.50 48.00 46.50 
CLEVELAND COLUMBIA, COLUMBUS, COVINGTON, DALLAS 
HEIGHTS ,O. ms he 0. Ey. TEX. 
P 54,992] P. 62,396 | P. 306,087 | P. 62,018 | P. 204,734 
D. 15,873|D. 15,753|D. 86,752|D. 18,888|D. 89,512 
Population - White 5 99.1 
Population - Negro $ 0.9 
Population - Other Races % * * * * * 
Owner-Occupied Dwellings t 52.7 35.7 
Tenant-Occupied Dwellings + 43.0 60.7 e 
Unoccupied Dwellings % 2.4 3.6 
Single Detached Dwellings # 64.0 54.5 55.4. 4h y 535.5 
Four-Family Dwellings or Less & 91.2 88.5 87.1 
More Than Four-Family Dwellings &@% 8.8 11.5 12.9 
Median Age Dwellings Yrs. 18.7 25.4 29.6 20.6 
Dwellings Without Private Bath % 0.2 15.9 
Dwellings Running Water Only % 0.1 10.2 
Dwellings Without Central Heating @ 0.5 
1/6 Tenants Pay Less Than $ $42.00 $14.50 3 
1/3 Tenants Pay Less Than $ 49.00 19 .00 
1/2 Tenants Pay Less Than $ 55.00 24.00 
2/3 Tenants Pay Less Than $ 61.50 29.00 
5/6 Tenants Pay Less Than $ 72.50 34.50 
HAMMOND, HAMTRAMCK, HARRISBURG, HARTFORD, HIGHLAND 
IND. MICH. PA. CONN. PARK, MICH. 
P. 70,184) P. 49,839 |P. 83,893] P. 166,267] P. 50,810 
D. 18,652 | D. 11,652 | D. 24,466] D. 45,102 | D. 14,689 
Population - White & 99.1 95.7 97.4 
Population - Negro £ 0.9 4.3 2.5 
Population - Other Races % * * * . } 
Owner-Occupied Dwellings h 46.7 44 6 
Tenant-Occupied Dwellings £ 52.1 54.5 ( 
Unoccupied Dwellings % i? 0.9 2.9 1.9 3.2 
Single Detached Dwellings ¥ 58.4 
Four-Family Dwellings or Less % 88.2 91.4 86.6 
More Than Four-Family Dwellings 4% 11.8 8.6 13.4 1.2 
Median Age Dwellings Yrs. 22.1 27.6 28.4 
Dwellings Without Private Bath + 12.9 14.4 20.4 9.6 10.4 
Dwellings Running Water Only + 6.0 4.1 45 8.4 
Dwellings Without Central Heating % 22.45 16.0 34.6 3. . 
1/6 Tenants Pay Less Than $ $17.50 $16.00 $16.50 $20.00 $26.00 
1/3 Tenants Pay Less Than $ 23.50 19.50 22.50 25.50 31.00 
1/2 Tenants Pay Less Than $ 28.50 22.50 27.50 30.00 35.50 
2/3 Tenants Pay Less Than £ 34.00 34.50 35.50 40.50 
5/6 Tenants Pay Less Than $ 40.50 43.50 43.50 48.00 























* Less than 0.1 
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4 ATLANTA, ATLANTIC AUGUSTA, AUSTIN, BALTIMORE, BAYONNE, BEAUMONT, BERKELEY, | BETHLEHEM, 
) GA. CIty, N. J. GA. TEX. MD. N. J. TEX. CALIF. PA. 
P. 302,288] P. 64,094 | P. 65,919 | P. 87,930! P. 859,100] P. 79,198] P. 59,061 | P. 85,547 'P, 58,490 
D. 84,764|D. 22,138]/D. 18,375)D.  23,968|D. 236,442/D. 19,684) D. 17,132|}D. 29,819/D. 15,124] 
5 59.6 83.0 80.6 97.8 98.9 
4.4 40.1 160.9 19 .3 Pe a 
* % ). = O.2 + . 
13.6 20.5 39.2 39 .3 25.0 43,5 43,3 
66.6 74.8 54.8 56.9 72.1 i 51.1 55.2 
3.2 4.7 6.0 3.8 2. 4 1.5 
 3F 2 56.8 69 .3 14.2 14, 69.1 62.4 7 
63.% 92.1 92.3 87.6 67 92.5 ys 
= 56.8 7.9 Tor 12.4 oF or B 
28.8 2.7 17.1 38.8 29.3 22.9 22.6 $4.7 
5.6 y 50. 4 .€ 10.7 7 3.3 27.2 
3.5 13.5 10.9 20.2 1.8 15.5 2.4 13.0 
12.6 yy 7 16.3 o7 4 41.9 24. , 26.5 
$19.00 $ 5.00 ¢ $13.00 $19.00 ¢ $20.50 $13.5 
23.00 6.00 13.00 18.50 24.00 26.50 17.50 
27.50 9.00 20.00 23.00 28.00 31.50 23.00 
34.00 12.5 27 .00 28.50 33.50 37 .50 28.50 
45.00 19.5 37.00 37 00 41.00 48.00 36.50 
DAVENPORT, DAYTON, DEARBORN, DECATUR, DENVER, DES MOINES DETROIT DULUTH, DURHAM, 
IA. 0. MICH. ILL. COLO. IA. MICH. MINN. N.C. 
P. 66,039] P. 210,718] P. 63,584| P. 59,305| P. 322,412/P. 159,819] P.1,623,452/ P. 101,065| P. 60,195 
D. 19,544! D. 60,962! D. 16,473/D. 17,563|D. 101,143|D. 48,287| D. 441,454) D. 28,818/D. 15,828 
98.8 4 99.8 96.5 97.4 96.0 90.7 99.6 ) 
1.2 . 0.1 3.5 2.4 4.0 9.2 0.3 4 
wi es 0.1 bd 0.2 + 0,1 0.1 * 
43.1 39.5 54.0 44 6 36.8 47.7 37.8 46.6 20. 
4 54.9 58.5 43.5 53.9 58.9 48.9 58.6 50.0 r7 
2.0 2.0 2.5 1.5 4 3 3.4 3.6 4 5 4 
53.6 55.4 56.7 74.0 52.3 66.4 41.1 54.1 48 4 
87.1 90.6 92.5 7h oy By 2 78.2 95.2 
} 16.3 12.9 9.4 7.5 25.6 15. 21.8 4.8 
X 51.4 16.5 29.4 31.2 29. 4 22.2 31.9 23.1 
} a 5.3 30.3 26.3 32. 10.2 25.1 53 
12.2 2.3 14.9 16.1 14.8 6.0 10.8 t 8 
20.3 24.2 11.6 19.2 27.5 19,3 18.4 26.5 2 
$15.00 $24.00 $12.00 $12.5 $13.00 $11. $12.50 $ 9.00 
20.00 30.50 17.50 18.00 19.00 23.50 16.50 11.50 
25.00 35.00 22.50 23.00 25.00 32.00 21.00 14.50 
32.50 30.00 39 .00 27.00 29.50 31.00 37.00 27 .00 ).50 
37.00 45.50 34.50 38.50 40.50 45.00 35 .50 28.00 
HOBOKEN, HOLYOKE, HOUSTON, HUNTINGTON, INDIAN- IRVINGTON, JACKSON, JACKSON- JERSEY CITY 
. 2, MASS, TEX. W. VA. APOLIS, IND. n.d. MICH. VILLE, FLA. N. J. 
P. 50,115] P. 53,750] P. 384,514| P. 78,836| P. 386,972|P. 55,328] P. 49,656] P. 173,065| P. 301,173 
D. 15,822] D. 15,213] D. 113,326] D. 21,510|D. 116,598] D. 16,446) D. 15,183] D. 46,955| D. 84,797 
99.5 99.8 7 | 99.9 95.4 
0.5 0.2 22h 3 0.1 4.5 
* * 0.1 * * * * * oie 
>. 32.1 35.0 45.9 .2 
62.8 _ 61.3 49.1 8 
5) 2.7 3.7 2.8 3.4 6.0 
58.0 60.4 52.9 23. 69.1 59.8 6 
88.9 89 .4 83.8 76. 92.5 89.2 1.9 
11.1 10.6 16.2 23,1 7.5 10.8 8.) 
.8 18.4 22.8 29.7 20.2 24.0 36.4 
11.0 26.0 5.2 30.9 1.5 21.1 18.5 
6.8 14.2 8.0 0.7 ) 8.3 
eal 46! 92.9 1.6 30.2 8.6 12.8 43.2 
$14.50 4.00 $11.00 $10.50 $11.00 $28.50 $14. ¢ $18.00 
8.00 16.50 14.50 15.50 32.50 18.50 23.00 
2.00 21.50 8 60 20.50 36.50 22.50 28.50 
27 .00 27 .50 > 27.50 41.50 6.! 35-00 
36.50 35.00 36.50 ; 37.00 47.00 44.00 
























































» CITIES AS SHOWN BY THE 
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-ELEY, | BETHLEHEM, | BINGHAMTON, | BIRMINGHAM, BOSTON, BRIDGEPORT, | BROCKTON, BUFFALO, CAMBRIDGE, CAMDEN, CANTON, 

IF. PA, N. Y. ALA. MASS. CONN. MASS. R. MASS. EP 0. RAI 
85,547 |'P. 58,4900] P. 78,309] P. 267,583|P. 770,816|P. 147,121] P. 62,343] P. 575,901] P. 110,879] P. 117,536] P. 108,401] P. 
29,819 |D. 15,124/D. 21,768|/D. 73,681|D. 211,514 /D. 40,233/D. 18,957|D. 157,780} D. 30,174} D. 31,440/D. 29,929] D. 
93.9 98.9 99.1 c 96.7 97 .4 99.1 96.8 95.5 ). 96.3 

| 0.9 \ 3.1 2.6 0.8 3.1 yf 3.7 

—— [ ° * * 0.1 0.1 4 * 
43.5 43.3 35.2 ! 36.1 47.2 
52.3 55.2 59.2 6 60.8 51.2 

4 1.5 5.6 2.5 2.2 3.7 3.1 1.6 
nO2. 4 41.7 hi s r 4 64.5 
182 .2 80.5 91.5 70.6 85.7 88.6 89.9 
h7 8 lo: 8.5 29.4 14.3 11.4 10.1 
22.6 ! 36.0 23.9 29.6 
3.3 27.2 10.7 17.7 8.4 13.7 16.3 16.0 
2.4 13.0 4.9 44 44 45 4.2 2.2 10.3 
3 26.5 19.4 36.6 17.8 8.4 
20.50 $13.50 $18 .00 $ $17 .00 $15.50 $17 .00 $17 .50 $15.50 
86.50 17.50 22.50 23.00 20.00 21.00 23.00 20.50 
£1.50 23.00 27.00 24.00 25.50 28.50 24.50 
87.50 28.50 32.50 28.50 31.00 36.50 28.50 
88.00 36.50 39 .50 = 38.50 48.50 35.50 
UTH, DURHAM, E. CHICAGO | E. ORANGE EB. ST. ELIZABETH, EL PASO ERIE, EVANSTON, | EVANSVILLE, | FALL RIVER, 
NN. N.C. IND. N. J. LOUIS, ILL. | =F TEX. PA. ILL. IND. MASS. 
01,065; P. 60,195] P. 54,637] P. 68,945] P. 75,609] P. 109,912] P. 96,810] P. 116,955] P. 65,389] P. 97,062] P. 115,428] P. 
28,818] D. 15,828} D. 13.259) D. 21,723} D. 21,665|D. 29,341/D. 26,645|D. 31,461] D. 19,177| D. 28,310|D. 30,208] p. 
99.6 4 97.4 98.8 99.6 
0.3 0 1.2 2.3 1.2 ry 0.3 
0.1 * a * * 0.1 * * 0.1 
F46.6 33.3 35.2 oT .0 35.8 
50.0 56.1 59.8 62.3 
4 5 0.6 2.4 r: 2.4 1.9 1.4 
a54.1 48 4 9 59.2 43.3 48.5 59.6 
983.9 95.2 3 89.9 90.2 89 .9 
16.1 4.8 a4} 10.1 9.8 10.1 2 
31.9 23.1 26.4 26.7 29.4 30.0 27.4 ; 22.5 , 
W25.1 3 3 23.5 45 15.2 15.4 3.9 a 1.4 
F10.8 5.2 £7 4 3 5.0 2.0 > i 1.2 
W26.5 2 uo 3 5.9 33.8 ' 33.3 5.0 54.0 

.50 $9.0 $14.50 $30.00 $17.00 " $31.50 $11.00 $) 
£6.50 1 18.00 37.00 22.50 43.00 15.00 

.00 22.50 44 50 28.50 54.50 

.00 27 .50 52.50 35.00 67 .00 

.50 28, 35.50 66.00 45.00 2. 88 .50 re 23. 

SON- JERSEY CITY| JOHNSTOWN, KALAMAZOO, | KANSAS CITY,| KANSAS CITY, KENOSHA, KNOXVILLE, | LAKEWOOD, | LANCASTER, LANSING, L 

FLA. N. J. PA, MICH. KANS. MO. wIs. TENN. 0. PA, MICH. 
73,065| P. 301,173] P. 66,668] P 54,097] P. 121,458] P. 399,178] P. 48,765] P. 111,580] P 69,160} P. 61,345] P. 78,753) P. 
46,9551 D. 84,797) D. 16,473] D 15,423] D. 35,203] D. 133,157] D. 13,350|D. 29,5721] D 21,572| D. 17,334|D. 23,269} D. 

3 95.4 97 .9 89.5 99.6 99.9 97.5 97.9 
7 4.5 2.3 2.1 10.4 0.4 0.1 2.5 2.1 
* 0.1 * * * 0.1 * * * * * 
8 34 3 46.9 48.1 42.8 40.9 41.0 49.1 
6.8 64.7 49.5 48.7 54.3 ) 55.8 56.9 48.7 
3.4 1.0 3.2 2.9 / 2.1 
e59. 36.7 60.4 73.7 47.5 50.7 65.1 9 65.3 
389.2 86.6 90.7 92.4 92.1 90.0 88.1 91.7 
110.8 } 13.4 9.3 7.6 7.9 10.0 11.9 8.3 
P 24.0 4 36.0 5h 28.8 28.5 28.0 22.4 3, 27.9 
bz307 18.5 33.6 22.8 11.8 4.6 21.8 17.3 
F .) 8.3 14 6 8.4 4.0 3.6 14, 8.6 
Wo 2 43.2 29.5 3 18.7 14.3 2.5 16.6 10.3 
& 50 $18.00 $16.00 $15.50 $11.00 $17 .50 $ $29 .00 $15,50 $19.50 
& 00 23.00 21.50 20.50 16.50 21.50 35.00 19,50 25.00 
, 5¢ 28.50 26 .50 25.00 22.00 25.50 13.50 40.50 23,50 29.00 
& .00 35.00 32.50 29.00 28 28 .50 18.50 46.50 7 50 34.00 
& 50 44,00 41.50 36.50 37.00 35.00 29 .00 55.50 5400 40.00 






























































































































































IN, CEDAR CHARLESTON, | CHARLESTON, | CHARLOTTE, | CHATTANOOGA,| CHESTER, CHICAGO, CICERO, CINCINNATI, | CLEVELAND, 
. RAPIDS, IA. Ss. 6. W. VA. nu. C. TENN. PA. ILL. ILL. 0. 0. 
3,401) P. 62,120/P. 71,275)P. 67,914 |P. 100,899|P. 128,163/P. 59,285 1|P.3,396,808| P. 64,712 |P. 455,610| P. 878,336 
},929;}D. 18,961/D. 21,090/D. 18,517/D. 25,402/D. 34,372/D. 15,310/D. 989,503/D 18,165 |D. 144,284|D. 249,806 
5.3 98.9 91.7 100.0 

5.7 3.2 8.2 * 

* * * . * * o.3 i o * 
we 51.3 36.0 46.3 32.2 
l.2 46.2 60.9 52.4 64.8 
1.6 2.5 3.2 3.0 1.7 2.6 3.1 4.0 1.3 3.0 
+.5 69.6 53.2 55.8 56.6 15.9 30.8 
9.9 89 .8 90.3 88.2 76.4 
».1 10.2 9.7 11.8 23.6 
».6 22.2 21.5 27.7 31.5 24.7 
9.0 26.5 45 13.9 
).3 9.3 1.0 8.1 
3.4 20.7 23.7 30.8 26.2 
.50 $16.00 $16.00 ‘ $18.00 
.50 19.00 22.00 21.00 23.00 23.50 
-50 24.50 28.00 25.00 31.00 28.00 
.50 30.00 36.50 28.50 39.50 33.50 
.50 37.50 47.50 37.00 35.00 48.00 41.00 37.00 
IVER, FLINT, FORT WAYNE, | FORT WORTH, FRESNO, GALVESTON, GARY, GLENDALE, GRAND GREENSBORO, | HAMILTON, 
3. MICH. IND. TEX. CALIF. TEX. IND. CALIF. RAPIDS, MICH. N.C. 0. 
5,428) P. 151,543) P. 118,410] P. 177,662| P. 60,685] P. 60,862] P. 111,719|P. 82,582| P. 164,292|P. 59,319] P. 50,592 
0,208/ D. 41,728} D. %33,852/D. 54,483/D. 18,042|D. 17,380/D. 30,520|D. 27,487) D. 49,154/|D. 14,984] D. 14,547 
9.6 97.9 93.9 99.3 98.4 
0.3 2.1 3.3 0.1 1.6 
1 ae | oa * 0.1 y * . 

51.1 51.7 40.3 49.3 45.0 47.0 46.8 
46.1 45.8 54.4 47.5 50.5 49.7 50.6 
1.4 2.8 2.5 3.2 1.7 3.3 2.6 2.6 
67.9 70.9 64.1 81.1 60.0 ; 69.8 65.5 66.0 
93.6 93.1 91.8 92.5 90.6 93.1 91.6 
6.4 6.9 8.2 7.5 9.4 6.9 8.4 
21.4 30.9 20.8 22.8 31.9 20.8 17.2 22.8 
20.0 12.2 2.8 15.6 
1.2 7.9 1.6 4.7 13.1 
18.7 16.6 25.9 21.2 
$16.50 $15.00 $13.50 $16.00 $21.50 
21.00 20.50 19.00 21.00 28.00 
25.50 25.00 25.00 27 .00 32.00 
30.00 30.00 30.50 33.00 36.50 
37.00 38.00 41.00 43.50 35.00 
NG, LAWRENCE, LINCOLN, | LITTLE ROCK,| LONG BEACH, | LOS ANGELES,| LOUISVILLE, LOWELL, LYNN, MACON, MADISON, 
‘H. MASS, NEBR. ARK. CALIF. CALIF. KY. MASS. MASS. GA. wIs. 
8,753| P. 84,323| P. 81,984] P. 88,039] P. 164,271] P.1,504,277| P. 319,077] P. 101,389] P. 98,123] P. 57,865] P. 67,447 
53,2691 Dp. 22,739} D. 25,960|D. 25,496] D. 65,137| D. 529,251} D. 94,189/D. 25,579| D. 29,362} D. 17,067| D. 19,971 
7 «9 99.9 99.0 98.9 93.5 99.9 99.1 99.4 
2.1 0.1 1.0 0.4 4.2 0.1 0.8 0.5 

* * * * * * - 1 
9.1 42.1 34.2 31.4 34.2 
18.7 52.8 62.6 61.8 61.3 

3.3 3.2 2.6 2.3 
5.3 65.4 60.5 52.3 50.7 48.0 
ee 87.8 74.7 83.0 92.3 
8.3 12.2 25.3 17.0 7.7 M 
27 9 30.6 27.1 18.5 19.7 29.6 26.1 
LT 3 9.9 5.6 9.1 21.3 7.7 17.3 
8.6 1.4 3.4 5.4 3.9 2.8 
10.3 16.5 : 9 52.4 14,3 6.8 
9.50 $18.50 $16.50 $12.00 $18.50 : $25.00 
> 00 22.50 15.00 22.50 31.00 
».00 26.50 26.50 37 .00 
+.00 31.00 31.50 44.00 
1.00 35.50 37.50 37 .50 53.00 

188 189 





























































































































MALDEN , MANCHESTER, | MCKEESPORT, MEDFORD, MEMPHIS, MIAMI, MILWAUKEE, 
MASS. Ba te PA. MASS. TENN. FLA. wIs. 
Population P, 58,010} P. 77,685 |P. 55,355|P. 63,083/P. 292,942 | P. 172,172) P. 587,472 
Dwellings D. 15,950/D. 22.204 /D. 14,418/D. 16,540 /D. 83,246 | D. 55,271 |D. 169,865 
Population - White x 99.2 100.0 ye 99.0 56. 78.5 98.4 
Population - Negro cd 0.8 * 1.0 fF 1.4 1.5 
Population - Other Races g * * * * * 0.1 0.1 
Owner-Occupied Dwellings € 34.9 6 41.6 ). 33.1 31.2 
Tenant-Occupied Dwellings £ 61.5 t 55.3 af 54.6 65.5 
Unoccupied Dwellings % 1.0 3.1 2.6 12.3 3.5 
Single Detached Dwellings g 57 A 49." 59.0 28.7 
Four-Family Dwellings or Less ra 94.9 83.3 79. 77.3 
More Than Four-Family Dwellings g Si 16.7 20. 22.9 
Median Age Dwellings Yrs. 25.6 24.8 16.8 32.0 
Dwellings Without Private Bath % 5.7 13.7 we l 16.5 19.4 
Dwellings Running Water Only % 2.9 4.6 17 .9 0.8 5.1 5.9 
Dwellings Without Central Heating @% 9.9 35.0 3.9 98.6 19.3 
1/6 Tenants Pay Less Than $ $21.5 $ $14.50 $25.5 $14.50 $18.5 
1/3 Tenants Pay Less Than 3 26.00 19.00 30.00 19 .50 24.50 
1/2 Tenants Pay Less Than $ 29 .50 23.00 33.00 24 .50 29.00 
2/3 Tenants Pay Less Than $ 34.00 27 «50 36.50 30.00 34.50 
5/6 Tenants Pay Less Than $ 39.00 36.00 41.50 37.50 42.00 
PATERSON, PAWTUCKET, PEORIA, PHILA- PITTSBURGH, PONTIAC, PORT ARTHUF 
i ee Me de ILL. DELPHIA, PA. PA. MICH. TEX. 
P. 139,656] P. 75,797 | P. 105,087] P.1,931,334| P. 671,659 Ps 66,626] P. 46,14¢ 
D. 39,991] D. 21,3507 | D. 31,261] D. 533,332] D. 179,867 D. 17,618 | D. 12,855 
Population - White % 99.6 97.2 86.9 90.7 5.7 4 
Population - Negro % 0.4 2.7 13.0 ).3 4.2 . 
Population - Other Races % * 0.1 0.1 * ).1 * 
Owner-Occupied Dwellings £ 44 36.9 31.5 43.1 41.3 
Tenant-Occupied Dwellings % oi Pe 8 58.2 66.1] 54.8 55.2 
Unoccupied Dwellings % 3.3 2.4 2.6 4.9 2.6 2.1 aia 
Single Detached Dwellings b 63.0 5.4 34.2 63.1 67.8 
Four-Family Dwellings or Less % 89 .3 86.4 82.6 84.3 87.6 94.6 
More Than Four-Family Dwellings % 10.7 13.6 17.4 15.7 12.4 5.4 
Median Age Dwellings Yrs. 33.8 +.2 oT 95.1 19.3 
Dwellings Without Private Bath % 17.3 8.0 14.3 26.) 35 . 
Dwellings Running Water Only £ 4.7 2.2 4.0 11.6 1l2.¢ 1S, 
Dwellings Without Central Heating @% 18.7 7.7 4 20.9 6.4 
1/6 Tenants Pay Less Than $ $14.50 $14.50 $16.00 $16.00 $14 $15.50 $7.50 
1/3 Tenants Pay Less Than $ 18.00 18.00 22.00 1.00 21.00 12. 
1/2 Tenants Pay Less Than $ 22.00 | 21.00 28.00 5.00 23.50 16.50 
2/3 Tenants Pay Less Than $ | 34.50 ).00 5 22. 
5/6 Tenants Pay Less Than $ | 43.50 00 36 28 
SHREVEPORT, | SIOUX CITY, | SOMERVILLE, | SOUTH BEND SPOKANE, SPRINGFIELD, SPRINGFIEL 
LA. IA. MASS. IND. WASH. ILL. MASS. 
re 98,167] P. 82,364] P. 102,177] P. 101,268] P. 122,001 r. 75,503| P. 149,55 
D. 28,035] D. 23,819 | D. Sto p54 Bs 28,524] D. 41,779 D.. 22,044) D. 42,28 
Population - White £ 98.7 99.7 96.4 99.1 95.6 97 .9 
Population - Negro % | 0.3 oe 0.5 4.4 2.1 
Population - Other Races % * * Dod * * 
Owner-Occupied Dwellings % 34.8 40.0 25.2 51.9 51.1 44 6 2 
Tenant-Occupied Dwellings oa 61.1 56.0 70.9 45.9 42.1 53.3 6 
Unoccupied Dwellings & : 3.9 2.2 6.8 2.3 +.6 
Single Detached Dwellings % 69.2 66.5 l2.7 73.3 66.8 64.0 26.5 
Four-Family Dwellings or Less % 94.2 59 36.7 92.0 77. 89.5 1 & 
More Than Four-Family Dwellings $ 5.8 16.1] 13.3 8.0 22. 10.5 20.7 
Median Age Dwellings Yrs. 19.7 30.2 40.3 27.4 30.2 31.8 Ws? 
Dwellings Without Private Bath £ 4 8.1 19.2 20.7 27.6 3.6 
Dwellings Running Water Only L +. 2.9 6.8 D . ( 13.7 1.4 
Dwellings Without Central Heating @ 19.2 18.5 20.1 18.3 18.2 
1/6 Tenants Pay Less Than $ $11.50 $20 .50 $13.50 $1 $13.50 $18.50 
1/3 Tenants Pay Less Than $ 25.00 18.50 L 19.50 23.00 
1/2 Tenants Pay Less Than g 28.50 23.50 18.50 26.50 27 .00 
2/3 Tenants Pay Less Than $ 32.50 28.50 24 .00 33.50 32.00 
5/6 Tenants Pay Less Than $ 37 .50 36.00 32.50 43.00 37.50 
190 * Less than 0.1 19] 





RENT PAYING ABILITY IN 195 CITIES AS § 






































































































































COPYRIGHT 1943 ~ REALWL ESTATE ANALYS* 
ILWAUKEE, | MINNEAPOLIS,| MOBILE, MONTGOMERY , MOUNT NASHVILLE, NEWARK, NEW BEDFORD,| NEW BRITAIN,| NEW HAVEN, | NEW ORLEANS 
wIs. MINN. ALA. ALA. VERNON ,N.Y. TENN. HN. J. MASS. CONN. CONN. LA. 
587,472 | P. 492,370|P. 78,720|P. 78,084 | P. 67,362/P. 167,402/P. 429,760|P. 110,341 /}P. 68,685 | P. 160,605 ||P. 494,5372 
169,865 |D. 147,647/D. 21,083 /D. 22,219 | D. 19,484/D. 47,526|D. 116,757/D. 31,611 |D. 17,374 | D. 44,130 |D. 137,165 
98.4 99.0 55.6 92.3 71.7 89 .3 96.0 99.5 96.0 
1.5 0.9 56.9 442 7.6 28 .3 10.6 3.9 0.5 3.9 
0.1 0.1 D2 * 0.1 * 0.1 0.1 * -] 0.1 
31.2 39.8 40.6 26.4 24.9 29.8 17.3 25.0 28. 
65.! 56.9 6.7 72.4 68.7 66.6 78.7 71.9 J | 
3.3 3.3 ..7 3.2 6.4 3.6 4.0 3.1 0.7 3.0 
28.7 63.3 51.7 2h 50.4 11.5 21.9 17. 
eee! 90.9 93.9 5S 87 .8 60.8 84.6 j 81.8 7 
22.9 o.3 6.1 40.3 12.2 39.2 15.4 25.% 18.2 
oe 31.0 31.3 26.8 23.9 29.5 32.1 34.9 25.6 
19.4 19.2 43.3 57.7 5.9 54 4 18.8 19.3 11.0 13.0 7 
5.9 9.9 2.0 13.1 2.3 24 3 7.5 5.6 1.8 4.0 
19.3 17.9 6.1 91.4 7.6 63.8 40.7 69.3 56.1 42 8 
$18.50 $15.50 $ 6.00 $ 4.00 $28.50 $ 6.00 $17.50 $10.50 $15.5 $15.00 3 
24.50 21.00 ) 5.50 35.50 10.00 21.50 13.50 15 OF 19 .50 
29.00 27 .00 0 8.50 43.00 13.00 26.50 le 22.00 
34.50 33.50 14.50 51.00 18.50 34.00 1 25.5 28.50 
42.00 42.00 26.50 66.50 29 .50 43.50 23.00 52.0 38.50 
RT ARTHUR, PORTLAND, PORTLAND, | PROVIDENCE, PUEBLO, QUINCY, RACINE, READING, RICHMOND, ROANOKE, ROCHESTER, | 
TEX. ME. OREG . Ss 4 COLO. MASS, WIS. PA. VA. VA. N. Y. 
46,140] P. 73,643] P. 305,394| P. 253,504 | P. 52,162/ P. 78,810] P. 67,195] P. 110,568] P. 193,042 | P. 69,287|P. 324,975; 
12,855 | D. 22,338|D. 108,745] D. 69,735 | D. 14,287 | D. 21,804 | D. 18,863] D. 30,624 | D. 52,440 | D. 18,437 /D. 93,893 
99.5 98.2 97.4 97.2 80 .€ 99.4 98.3 68.3 : 99.0 
, 0.4 0.6 2.5 2.6 19.4 0.6 1.7 1.7 1.0 
* l.c 0.3 Dea * * . * > * 
41.3 45 3 26.9 50.0 41.7 41.8 42.8 28.2 39 i 38.1 
55.2 61.2 48.5 69.9 47.6 51.7 55.2 54.5 65.9 57.8 
BF 6.2 3.2 2.4 6.6 3.0 By 2.9 2.6 4.1 
67 .8 65.9 19.1 67.3 52.7 43.7 9.2 33.2 52.8 46.1 
94.6 75.1 83.3 87.7 93.8 90.2 85.5 86.7 93.5 82.8 
5.4 4.9 16.7 12.3 6.2 9.8 14.5 13.3 6.5 17.2 | 
19.3 26.7 Sy 32.1 27.5 32.7 43.4 32. 26.7 , 
58 . 20.5 14.9 21.1 38.8 8.0 18.2 20.7 36.6 34g 8.0 
18. 6.4 8.9 6.2 24.6 1.3 5.2 17.1 q ; 4.8 
6.4 24.0 25.9 48.8 52.3 11.1 16.2 15.7 9 46.1 5.7 J 
$7 $14.50 $11.00 $13.50 $9.00 $22.50 $18.50 $15.50 $8.50 ~ § 8.50 $19.00 | 
Lé 19.50 15.50 16.50 13.00 28.00 23.50 20.00 12. 12 24.00 
23.50 19.50 20.00 17.00 32,50 27 .50 23.50 17.50 17 .00 28.50 
29.00 50 25.00 22.50 37.00 32.00 27.00 25.5 23.50 34.00 
37 .00 0 33.50 30.50 44.50 37 .50 33.50 39 .00 34.50 40.00 
PRINGFIELD, SPRINGFIELD, SPRINGFIELD, SYRACUSE, TACOMA, TAMPA, TERRE HAUTE TOLEDO, TOPEKA, TRENTON, | TROY, 
MASS, MO. 0. N. Y. WASH. FLA. IND. 0. KANS. S. - de N. Y. 
149,554| P. 61,238] P. 70,662] P. 205,967 | P. 109,408] P. 108,391] P. 62,693] P. 282,349] P. 67,833 | P. 124,697|P. 70,304 
42,285} D. 19,313] D. 20,698|D. 59,603] D 38,115] P. 31,2904| D. 20,360] D. 82,607/ D. 21,642] D. 30,294|)D. 20,870 P. 
97 .9 96.9 3.3 98.9 98.4 78.5 94.6 94.7 99.1 
2.1 3.1 1.7 1.0 0.6 21.5 5.4 5.2 0.9 
* . * 0.1 1.0 * * 0.1 * © 
43.0 39.8 52.4 54.7 35.1 38.7 44 4 44.2 39.2 
53.6 S73 63.3 39.9 60.5 57.8 51.7 50.3 58.5 
+. 2.9 4.3 5.4 44 ee 3.9 rhe 2.3 
20. 70.5 56.4 DT 3 T5304 63.2 67.5 61.2 69.3 
& E 91.0 91.3 81.8 77.4 86.5 90.6 86.7 91.0 90.8 
26. 9.0 9.7 18.2 22.6 13.5 9.4 13.3 9.0 9.2 
30.3 28.6 I) 02 34.5 27.7 22.4 36.3 33.3 34.0 Do. tO 4 
3.6 .0 13.5 27.7 26.3 51.7 12.1 35 18.4 23.5 
1.4 13.8 5.9 10.1 11.9 15.6 5.8 2 12. 4.8 
18.2 48 4 12.0 60.5 97.7 38.8 34.5 +1. 6 21.1 
$18.50 ; $12.00 $16.50 $10.00 $ 8.00 $ 8.00 $15.00 $10.00 $15.50 $13.00 
23.00 16.50 21.50 14.00 10.50 11.00 19.50 15.00 20.00 16.50 
27 .00 20.50 26.50 18.00 13.00 14.00 24.00 20.01 24.50 D «( 
32.00 25.00 32.00 23.00 16.50 19.50 29.50 26.50 29 .50 24.50 
37.50 32.00 39.50 31.50 22.00 26.50 37.50 35.00 38.00 33.00 
19] 
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HAVEN, |NEW ORLEANS,| NEW RO- NEWTON, NEW YORK CITY, N. Y. 
NN. LA. CHELLE,N.Y. MASS. BRONX BROOKLYN MANHATTAN QUEENS RICHMOND @ 
160,605 |P. 494,537|) P. 58,408/P. 69,873 | P.1,394,711 | P.2,698,285 | P.1,889,924 | P.1,297,634 | P. 174,441 
44,130 |D. 137,165 | D. 15,278 | D. 18,338 | D. 395,245|D. 762,526|D. 617,373 |D. 394,389 | D. 48 ,839 
96.0 69.0 89.2 99.0 98.2 95.9 3 97.9 98.0 
3.9 od 10.7 1.0 1.7 4.0 2.0 1.9 
0.1 .2 * 0.1 0.1 0.1 - 
DC 54.4 ic BDF 38.3 
+0 6 40.7 "6. 58.0 49.9 
5.0 44 6.0 
€ 64.5 29.6 55.3 
81.8 69 96.0 ) 89 .4 
18.2 30.4! 4.0 | ; 10.6 
24.1 20.8 28.0 18.6 23.9 
| 13.0 7.8 6.2 1.6 8.8 4.0 12.1 
4.0 2.7 0.6 | 0.9 4.9 15. 1.4 4.2 
| 42.8 11.8 7.0 | 2.8 21.3 18.3 10.7 20.4 
115.00 $ $28.50 $24.00 | $29 .5 $21.00 $20 .00 $27 .00 $21.00 
19.50 37.00 32.50 || 33.50 28.00 27 .50 33.00 26.00 
i2 45.00 40.50 | 38.50 34.00 35.50 39 .00 31.00 
28.50 54.50 49.00 | 44 00 40.50 46.00 45.00 37.00 
138.50 68 .00 63.50 | 52.00 49.00 69 .00 54.00 45.50 
|ANOKE, ROCHESTER, | ROCKFORD, | SACRAMENTO, SAGINAW, | ST. JOSEPH, | ST. LOUIS, | ST. PAUL, SALT LAKE 
WA. ‘. ¥. ILL. CALIF . MICH. MO. MO. MINN. CITY, UTAH 
| 69,287 | P. 324,975] P. 84,637/ P. 105,958 | P. 82,794] P. 75,711] P. 816,048] P. 287,736| P. 149,934 
18,437 |D. 93,893} D. 25,104) D. 33,812 | D. 23,100} D. 23,286|D. 251,610/D. 83,294] D 43,077 
nt 
. 99.0 98 .6 96.0 98.5 99.1 
1.0 1.4 aa 4.0 1.4 0.5 
* * * * 0.1 0.1 4 
38.1 39 .4 4O 4 55.4 34.1 45.5 47.8 
57.8 59 52.8 41.6 59.2 51.2 48.2 hl 
2.6 4.1 eT 3.0 3.3 4 0 
52.8 46,1 46.7 56.7 72.6 59 .0 24.9 49 ST os 
93.5 82.8 87 .8 92.2 é 75.1 ? 
6.5 17.2 12.2 7.8 24.9 22.0 
26.7 56.3 51.7 23.8 | 29 5 
8.0 15.1 12.1 | 20.7 13.8 
4.8 Te 8.7 | 6.2 19 .3 11.4 9.1 
5.7 12.9 | 45.8 18.5 38.0 
$19.00 $17 .00 $17.00 | $ 8. ) $15.00 $14.00 
1 24.00 21.50 22.50 | 20.00 18.50 
] 28 .50 26.00 27.50 | 25.50 24.00 
2). 34.00 31.00 33.00 | 32.00 30.00 
By 40.00 37 .50 40.50 | 40.00 37.50 
NTON, TROY, TULSA, UNION CITY, UTICA, WACO, WASHINGTON, | WATERBURY,| WHEELING, 
cs. N. Y. OKLA. N. J. N. Y. TEX. S. <, CONN. W. VA. 
124,697|P. 70,304] P. 142,157| P. 56,173 | P. 100,518] P. 55,982] P. 663,091| P. 99,314] P. 61,099 
ae D. 20,870] D. 43,993 D. 17,593 | D. 28,146] D. 16,786] D. 185,128] D. 25,985] D. 16,917 
99.1 99.9 99.5 98.0 96.9 
| 0.9 0.1 0.5 2.0 3.1 
a * x om, *% * * * * 
| 39.2 31. 38.3 31.7 34.7 38.6 
| 58.5 62.8 55.7 64.0 59.8 65.6 59.3 
> 2,5 So" 6. 2.5 Pe 
20.8 64.7 61.8 15.9 é rT 
90.8 be] 85.7 93.4 
| 9.2 10. 14.3 6.6 55 .e 9 
43.4 18.9 26.3 24 3 
18.4 23.3 24.9 16.2 18.5 8.0 24 4 
4.8 6.3 6.1 2.0 12.7 ¥ 
} 21.1 53. 40.6 23.4 12.3 56.0 @. 
}15..50 $13.00 $l. $18.00 $13.00 $27 .50 $16.50 $11. 
120.00 16.50 16.! 23.00 17.00 37 .00 20.50 
24.50 20.00 21.5 27 .50 21.50 44 50 24.00 
129 .50 24.50 28.00 33.00 26.50 53.00 27 .50 +.50 
00 33.00 37.00 39.00 65.50 35.00 34.50 
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NIAGARA NORFOLK, OAKLAND , OAK PARK, OKLAHOMA OMAHA, PASADENA, PASSAIC, 
FALLS, N.Y. VA. CALIF. ILL. CITY, OKLA. NEBR. CALIF. uN. J. 
P. 78,029] P. 144,332/P. 302,163 | P. 66,015/]P. 204,404 | P. 223,844) P. 81,864 |P. 61,3904 
D. 20,907/D. 38,753|D. 103,709 /|D. 19,719|D. 64,569 | D. 65,726|D. 29,156/D. 16,463 
98.7 95.3 99.8 94.5 
1.2 2.8 0.1 5.4 
0.2 ; . 
39.0 41.1 42.5 43.6 41.9 
58.2 54.7 54.4 58.1 51.0 52.0 7 
2.8 3.2 2.6 
42.8 58.9 47.9 58.1 63.7 71.6 } 
84.1 85.6 89.0 
15.9 14.4 11.0 
28.0 29.9 24.8 23.1 18.5 22.7 
15.1 9.0 2.4 24.2 7.6 2.3 
8.8 7.2 1.6 4.5 5.6 
15.4 1.4 15.7 LS 
$17 .50 $15.50 $35.5 : $16.50 $14.50 
23.00 21.00 42.50 18.50 21.50 Lé 
27.50 26.00 48.00 23.50 26.50 23.50 
32.50 31.50 55.50 29 .50 31.50 30.50 
38.50 36.50 38.50 68 .00 38.50 39.00 40.00 
SAN ANTONIO, SAN DIEGO,| SAN FRAN- SAN JOSE, SAVANNAH, SCHENECTADY,| SCRANTON, SEATTLE, 
TEX. CALIF. CISCO,CALIF. CALIF. GA. SF. PA. WASH. 
P, 253,854) P. 203,341] P. 534,536/ P. 68,457| P. 95,996 | P. 87,549] P. 140,404] P. 368,302 
D. 69,731|D. 69,026] D. 222,176) D. 22,881|D. 27,253 | D. 26,553/D. 36,334/p. 134,807 
96.9 94.9 98.5 99.2 99.5 96.2 
2.0 0.8 0.4 0.8 0.5 1.0 
* 7. 5 
35.6 37.7 29.0 48.8 37.6 41.6 
58.6 55.0 63.7 45.8 56.6 60.5 52.1 
3.1 % 1.9 6.3 
62.8 69.1 24.7 73.9 ; 30.4 57.2 
89 .4 88.4 88.5 89.0 6! 
10.6 11.6 11.5 11.0 Lee 
22.4 19.9 27.2 25.9 7! 26.3 
10.2 12.1 7.8 10.1 oh k 17.7 
6.3 5.4 2.8 10.0 11.3 
26.4 28.1 30.5 
$15.50 $17.00 $15.50 $1 $11.00 
20.50 24.50 19.50 ‘ 16. 
25.00 29.50 24.00 
28.50 35.50 28.00 
45.00 35 .50 
WICHITA, WILKES - WILMINGTON, WINSTON- WORCESTER , YONKERS, YORK, YOUNGSTOWN, 
KANS. BARRE, PA. DEL. SALEM,N. C. MASS. 2. 2 PA. 0. 
P. 114,966] P. 86,236] P. 112,504| P. 79,815] P. 193,604] P. 142,598] P. 56,712] P. 167,720 
D. 36,432|D. 20,887| D. 30,132] D. 21,275|D. 49,943] D. 40,764/D. 16,271| D. 41,877 
99.0 99.3 97.1 95.7 1. 
1.0 0.7 2.9 4 3 4 
0.1 * 0.1 * bd ° ® ° 
39 .9 38.3 . 39.8 47.9 
55.5 ; 58.9 68. 57.5 50.5 
2.5 2.8 2.3 2.7 1.6 
63.8 4] 12,3 24.) } 15.9 66.0 
86.2 84.7 93.0 33 8 4 90.1 92.8 
13.8 15.3 7.0 16.3 “7 9.9 7.2 
24.1 BT 39. 22.0 a5. 26.4 4O, 28.6 
-y 21. 9.0 ~ 12.9 24! 
_ 17.9 3.6 5.8 1.0 10. 
30.5 26.0 47.3 27.3 23.8 11.0 
$15.00 $15.50 $ $16.50 $20.50 $13.50 $14.00 
19.00 21.00 20.50 27 .50 17.50 19.50 
24.00 26.00 24.50 35.50 21.00 24.50 
28.50 33.00 28.00 44 50 25.00 30.50 
33.50 36.50 43.00 a€ 57.00 31.0 38.00 
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DWELLING UNITS CONSTRUCTED IN 48 STATES 


HE number of new family accommodations built in all nonfarm communities of 

the 48 states and the District of Columbia is shown in the table below. 

Cumulative totals and twelve month moving totals for 1942 (blue) and 1943 
(red) are given. Figures for the last quarter of 1942 have been revised. 


THOUSANDS OF UNITS 


I=2 MONTH 
MOVING TOTAL 
is42a is42a i943 i94! is42a 143 


MONTHLY CUMULATIVE 


JANUARY 41.2 343 34.3 48.1 617.7 708.3 
FEBRUARY 43.7 51.5 ) 85.8 82! 524.5 716.1 
MARCH 60.2 525 138.3 1125 638.7 708.4 
APRIL 75.2 59.2 197.5 2.4 651.0 692.4 
MAY 70.7 609 258.4 178.5 664.7 682.6 
JUNE 77.2 46.2 304.6 597.9 651.6 
JULY 46 27.2 | 331.8 715.0 604.2 
AUGUST 69.8 27.5 359.3 729.1 561.9 
SEPTEMBER 67.0 448 404. | 137.7 539.7 
OCTOBER 56.2 29.9 434.0 727.7 513.4 
NOVEMBER 46.6 29.8 463.8 29.4 496.6 
DECEMBER 32.8 29.5 493.3 715.2 493.3 


WHOLESALE BUILDING MATERIAL PRICES 
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The preliminary figure for real estate activity 
REAL ESTATE ACTIVITY during May shows it 8.2% above the long-term nor- 


mal. The final figure for April was 5.5% above. 


The fact that real estate activity has been advancing steadily for the 
past three months in spite of the restrictions of the OPA on sales, indicates 
the fundamental strength of the market. In the corresponding period of the 
First World War real estate activity was more than 30% below normal, showing 
no great improvement until the signing of the Armistice. 


In comparing the First World War period with the present period it should 
be borne in mind that, war or no war, we would normally have expected a real 
estate depression during the period in which it actually occurred as the reac- 
tion from the real estate boom of the early 1900's. For the same reason we 
would normally expect that at the present time we would be nearing the peak of 
a real estate boom, largely again as a reaction from the big real estate de- 
pression of the thirties. Our long charts have shown that these real estate 
booms and depressions have followed each other with a remarkably regular pat- 
tern. Rent control legislation has prevented the boom which would otherwise 
be in progress, or probably it has merely delayed it until after the war. In 


the meantime the pressure on the existing supply of real estate is constantly 
getting greater. 


Real estate mortgage activity dropped during May 

REAL ESTATE MORTGAGES to a preliminary figure of 30.4% below the long- 
term computed normal against -25.3% as the final 

figure for April. While this seems low, it compares very favorably with the 


January figure of 44.9% below the long-term normal and the low in 1933 of 
67.7% below. 


The number of new dwelling units built during May 

RESIDENTIAL CONSTRUCTION showed a decrease from the levels of the preceding 

months. In May in the forty-eight states new 

units were built at a rate of 20.2 per year for each one thousand nonfarm fam- 

ilies. The final rate for April was 21.4. The rate for a year ago was 33.2. 

Residential builders cannot expect a great deal of activity until the war in 
Europe is over. 


The cost of building a typical six-room frame 
BUILDING COSTS residence in St. Louis in June was $7,454. This 
is the same amount which this house cost in May. 
There has been very little change in this cost figure since last September. 
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